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Abstract

The objectives of this research were twofold: (1) to understand the connection between the
factors affecting Feng Shui housing prices and those considered in housing market valuation principles
by comparing market values, and (2) to suggest guidelines for property valuation, taking into accounts
Feng Shui factors. As housing are heterogeneous, to reduce the complexity and, hence, standardise
the effect of Feng Shui on house price, this research aims to study the valuation process of houses,
located in housing estates. Firstly, an in-depth interview of two sample groups is conducted, as
follow: (1) representatives from leading Feng Shui companies and real estate experts in Bangkok who
have collaborated with real estate firms, and (2) real estate developers or those involved in the
concept design of projects in real estate firms. The interviews aim to summarize and nominate
factors, from Feng shui points of view, those are related to housing prices. Findings from interviews
with Feng Shui experts revealed that factors influencing housing prices include aspects related to the
project environment and housing estate composition.

Secondly, the interview results are employed, further, to conduct of the questionnaire for valuers’
survey. The survey, comprised of 320 respondents, is conducted to gather property valuers’ opinions
how the Feng Shui related factors’ impact on the house price. The survey results indicated how
property valuers prioritize factors such as the size of the road within the project, the house's location,
the area of the house, the construction materials used, and the permanent interior installations.
These factors are related to determining the market value of housing, as consistently observed by
property valuers, and elucidate the basis of value derivation. Lastly, the survey results are validated

through an in-depth interview of valuation experts.
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